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“ Experience the Difference”

Ownership and
Management of
property isequal

Ownership and
Management of
property is equal

and undivided. Yet
each person controls
their own interest

divided into any
number of interests
equal or unequal

Each partner’ s share
ispersonal property
in partnership entity

personal property

interest and can be
divided into any

number of interests

SO Communit
Community Property W/ Joint Tenancy In . Trust Y
L Partnerships Property
Property Right of Tenancy Common Arrangements Trusts
Survivorship
) Any number of
Husband and Wife Any number of -
both should sign the persons. Can be Any number of personsand/or Any individud,
Only Husband St husband and wife personsand/or X group, partnership or Only husband
; acquisition Deed to a ith oth > corporations and . .
and Wife accept this special ngnso(r)r V;/;Iioﬁs—ﬁgs' corporations and partnerships MUST corporations. Other and wife
form of vesting title parFt)r?ershi bs partnerships be at least two special requirements
Interests are equal Ownership can be Ownershipisa

Property retainsits
character of
community property

Titleisinthe

Titleisinthe

Each co-owner has a

with other’ s spouse

remain join tenants

_ comm_umty. Each community subject to Ownershipisjoint. separate legal titleto Ownersh_|p|st_)y Titleisheld by Titleisheld by
interest is separate but special survivorship Sale by one severs his/her their partnership entity trustee(s) pursuant to | trustee(s) pursuant to
management is right tenancy asto others undivided interest only the trust agreement the trust agreement
unified.
Both co-ownershave | Both co-ownershave . . Possession by Depends on Dependson
equal management equal management Equal r|ght of Equal nght of partnership by provisionsintrust provisionsintrust
possession possession h
and control and control managing partner(s) agreement agreement
Reqw_rg both Spouses Designated partiesin
tojoin for valid thetrust instrument
Requires written conveyanceexcept | oo ConveyanceMUST | 106 the trustee
consent of other for security for €y Y Each Co-Owner’s be by designated By thetrustee
owner serversthe ) to convey property.
spouse-or-actual attorneys fees. ioint t but interest may be general partners. All Al beneficiary’ pursuant to the
conveyance by deed. However the estate jomnt tenancy —bu conveyed separately | limited partnersneed | °. S0, abeneticiary’s powers contained in
Se . . R only asto that . . R interest may be sold X
parateinterestis | may besevered asin 'sinterest by its owner toconsent if saleis arately (as the trust instrument
devisable by will joint tenancy by one owner'sin 100% of assets Sep: y
inat personal property)
Spouse conveying to unlessrestricted.
themselves
Purchaser can only Purch | b Purchas;er wl ltl. Purchased acquires
acquire entire 100% urchaser can ony ecome atenant In Purchaser will interest held by the
X " acquire 100% of the common with the . ) e .
of title of community. title. Both th N become atenantin Purchaser acquires | trustee. Beneficiary's Purchaser acquires
Both spouses must ! ;‘ o spgusest tr? er co—;)wnetrs;'r: commonwiththe interest that interest may be theinterest held by
consent or convey. must convey. L.anno € property asto the other co-ownersin partnership owned conveyed separately the trustee
Cannot be a co-owner be aco-owner with purchasersinterest. the property (aspersonal property)
other’ s spouse Other owners may

unless restricted

Trust instrument may

interest is devised by
will or passes by
succession, remaining

Dueto survivorship
right, the surviving

Unlessjoint tenancy
isbroken, last
surviving joint tenant

Heirsor devisees
become tenantsin

Heirsor devisee have
rightsin partnership

Onthedeathof the | Onthedeath of the Partner'ssharein | Dependsontermsof | providefor
first spouse, half first spouse the ) partnershipis trust instrument. distribution on death
) ' L Uponaco-owner's | Each owner'sinterest | devisableby will or | Death of trustor may of first spouse.
interest belongsto the undivided half death. higher i is devisable by will . . } .
SUNVIVINg Spouse. interest p tothe eath, his/her interest | isdevisableby will, | passesby succession | terminateor convert | Spouse’shalf interest
Other half interest is | surviving soouse. iust ends and cannot be or passes by under Probate trust to other may be devisable by
) . 9 SPOuse, | willed. Survivor(s) succession under Statutes. May cause a arrangements. will. Surviving
devisable by will, or the same asjoint h b Probate St N " -
passes by succession | tenancy, no separate owns the property by robate Statutes. No dissol ution of Successor spouse may elect to
X : ; survivorship right of survivorship | partnership dependent | beneficiariesmay be | have their interest put
under Probate interest isdevisable -
Statutes by will on terms of named in the trust under testamentary
partnership agreement instrument trust. Seek advice of
counsel.
If first spouse’s

Depends on terms of
trustinstrument.
Trust may terminate

Distribution depends
on theterms of the

communityisliable
for debts of either
spouse made before
or during marriage.
Entire property may
be sold at execution
saleto satisfy debt of
either spouse

community isliable
for debts of either
spouse made before
or during marriage.
Entire property may
be sold at execution
saleto satisfy debt of
either spouse

issubject to
execution saleto
satisfy debt. Joint
tenancy isbroken.
Buyer at sale (usually
creditor) becomes
tenant in common
with other owners

Each owner’s interest
issubject to
execution sale. Buyer
at sale (usually
creditor) becomes
tenant in common
with other owners

property only subject
to execution sale by
partnership creditor.
If debt isof
individual partner,
only that partner’s
share (personal
property) is subject to

execution sale

X spouse owns 100% of | ownsentire property common with other interest, but not in or other trust .
sees ) . S o trust instrument
S’:r’?]uisf ar?dl g‘:ltll thetitle interest, which is now owners specific property arrangements may be
orhersholdtitieas devisable by will created
tenantsin common
Property of the Property of the Each owner’sinterest Partnership of real Creditor needs to

obtain afinal court
order for any
execution sale of the
beneficial interest or
an order to have
specific trust property
to be sold to satisfy
the debt

Creditor needsto

obtain final court
order for execution

sale to satisfy the
debts of either or both
spouses

Nisrlaimer: The comnarisnns shown helow are nravided for infarmational niirnoses only This chart shainlld NOT he tiserd tn determine how voii acaniire vonir ownershin in the nronerty



